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  FROM THE DESK OF CONSUL GENERAL 

 
Dear friends, 
 

It is my pleasure to present the latest edition of the 
Commercial Newsletter of Consulate General of India, 
Frankfurt, covering important developments in India and 
Germany. 

 
 Hon’ble Prime Minister of India, Mr. Narendra 
Modi held talks with the President of European Commission, 
Ms. Ursula von der Leyen on the sidelines of Raisina 
Dailouge 2022. Both the leaders reviewed the progress in 
the India-EU Strategic Partnership, including the 
forthcoming re-commencement of negotiations on a Free 
Trade Agreement between India and EU. Taking a cue from 
Indian government's "Make in India" initiative, one of the 
leading German comapanies Covestro has started new 
production lines at its plant in India to meet the growing 
demand for compounded plastics, particularly for the 
automotive and electrical and electronics industries. 
 
  The newsletter includes an interview with Mr. 
Thomas M. Schuck, Managing Director SHS Strukturholding 
Saar. Mr. Schuck has shared economic stregnths of Saarland 
and services offered by gwSaar Saarland Economic 
Promotion Corporation to the companies interested in 
investing in their region. 

 
As part of the ongoing Azadi ka Amrit Mahotsav 

celebrations, our guest in the series ‘Indian Achievers’ is Mr. 
Gaurav Bhardwaj, Founder, Stone Experts GmbH.  Mr. 
Bhardwaj has  shared his views on ongoing and  future 
trends in the Stone industry and the  potential areas of 
collaboration between India and Germany. 

 
Kindly send your feedback to us via email on 

com1.frankfurt@mea.gov.in. Your suggestions and ideas 
would help us making the newsletter more useful and 
interactive.  
 
    Yours sincerely,  

                  Amit Telang 
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2 DEVELOPMENTS IN GERMANY  

Consumer confidence in Germany reaches a record low point 

 Consumer confidence in Germany decreased significantly in the month of April. In addition 
to the propensity to buy, the economic and income expectations have also significantly declined. 
The GfK institute is forecasting -26.5 points for the consumer sentiment in May, which is a decrease 
of 10.8 points from April, 2022. The current consumer sentiment is at a historic low point, even 
below the consumer sentiment level in the Spring of 2020 during the first lockdown.  
 
 The propensity to buy is also showing a downward trend and has declined for the third time 
in a row. It witnessed a significant decrease of 8.5 points, dropping the indicator to -10.6 points. 
This is the lowest in 13 years. 
 

Source: https://www.gfk.com 

 

 

 

 

 

 

Covestro expands its operations in India 

 

Covestro, a German company with its headquarters in Leverkusen, started two polycarbonate 
compounding production lines at its Greater Noida plant near New Delhi in India. The new plants are 
intended to meet the growing demand for compounded plastics, particularly for the automotive and 
electrical and electronics industries. 

In an press releases by Covestro, it was mentioned: “The project is also in line with the Indian 
government's "Make in India" initiative, which aims to encourage investment in the development 
and manufacture of products in India” 

Dr. Nicolas Stoeckel, Head of Operations in the Engineering Plastics segment, said, "We have 
invested in compounding capacity from Germany to China to India to further improve our 
competitiveness and customer focus. With the recent expansion in Greater Noida – a key component 
of our Engineering Plastics Business Entity's global footprint – we continue to build capacity to better 
serve our customers in the region." 

Anand Srinivasan, Managing Director of Covestro (India) Pvt. Ltd. said, "This investment in 
new production technology reflects our growth as a company and is further evidence of our 
commitment to provide continuous and flexible supply to our customers. We continue to work 
closely with them by anticipating their needs, monitoring market trends and maintaining a local 
presence. I want to thank our team for their dedication in achieving this important milestone." 

Source: https://www.covestro.com/press 

 

 

https://www.gfk.com/press/consumer-sentiment-reaches-historic-low
https://www.covestro.com/press
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Prime Minister, Shri Narendra Modi holds talk with President of the European 
Commission, Ms. Ursula Von der Leyen 
 

  
 
 

 
The leaders had an extensive discussion on climate related issues, including on possibilities 

of collaboration between India and the EU in areas like Green Hydrogen.   They also discussed the 
continuing challenges of COVID-19 and stressed efforts to ensure equitable access to vaccines and 
therapeutics to all parts of the world. 

 
 

 

Prime Minister, Shri Narendra Modi held talks 
with President of European Commission, Ms. Ursula 
von der Leyen on 25th April 2022 in  New Delhi. Prime 
Minister thanked the EC President for consenting to 
deliver the inaugural address at the Raisina Dialogue. 

 
The leaders agreed that as large and vibrant 

democratic societies, India and Europe share similar 
values and a commonality of perspectives on many 
global issues. 

 
They reviewed the progress in the India-EU 

Strategic Partnership, including the forthcoming re-
commencement of negotiations on a Free Trade 
Agreement and Investment Agreement.  It was agreed 
to institute a high-level Trade & Technology 
Commission to provide political-level oversight of all 
aspects of the India-EU relationship, and to ensure 
coordination between different areas of cooperation. 

Prime Minister Shri Narendra Modi with 
President of European Commission,    

Ms. Ursula von der Leyen 

Finance Minister Smt. Nirmala Sitharaman meets IMF Managing Director 
Ms.Kristalina Georgieva 

 
 
 

 
 

 

Union Minister for Finance & Corporate Affairs 
Smt. Nirmala Sitharaman had a bilateral meeting with Ms 
Kristalina Georgieva, Managing Director, International 
Monetary Fund (IMF), on the sidelines of the 
International Monetary Fund-World Bank (IMF-WB) 
Spring Meetings in Washington D.C. 

 
Ms Georgieva highlighted the resilience of India 

which remains the fastest-growing country across the 
globe despite challenges posed by the COVID-19 
pandemic. Ms Georgieva also referred to an effective 
policy mix followed by India that was well targeted. 
Explaining India’s policy approach, Smt. Sitharaman 
mentioned that an accommodative fiscal stance was also 
accompanied by major structural reforms, including the 
bankruptcy code and targeted help to MSME and other 
vulnerable sections. 

Finance Minister Smt. Nirmala Sitharaman with 
IMF Managing Director Ms.Kristalina Georgieva 
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  3.2 DEVELOPMENTS IN INDIA 

Prime Minister Shri Narendra Modi inaugurates WHO Global Centre for Traditional 
Medicine 
 

 
 
 

Speaking on this occasion the Prime Minister said, “The WHO Global Centre for Traditional 
Medicine is recognition of India's contribution and potential in this field. India’s traditional medicine 
system is not limited only to treatment. It is a holistic science of life. India takes this partnership as a 
huge responsibility for serving the entire humanity.” He also mentioned that the world is looking for 
new dimension of health care delivery today.  

 
On this occasion, Dr. Tedros Adhanom Ghebreyesus said, “Traditional medicines products are 

abound globally and the centre will go a long way in bringing the promise of the traditional medicine to 
fruition. The New Centre will focus on data, innovation and sustainability and will optimize the use of 
traditional medicine. He noted that the WHO global center for traditional medicine is a truly global 
project. Through this center India will be able to take its knowledge of traditional medicine to the world 
and similarly world will come to India.” 
 
  

Prime Minister Shri Narendra Modi laid the 
foundation stone of WHO Global Centre for Traditional 
Medicine (GCTM) in Jamnagar, Gujarat. 
Groundbreaking ceremony was attended by Prime 
Minister of Mauritius Shri Pravind Kumar Jugnauth and 
Dr. Tedros Ghebreyesus, Director-General, World 
Health Organization (WHO). The Ministry of Ayush and 
the World Health Organization (WHO) is establishing 
world’s first and only Global Centre for Traditional 
Medicine (WHO GCTM) in Jamnagar, Gujarat.  Prime Minister Shri Narendra Modi during the 

inauguration of WHO Global Centre 

Prime Minister Shri Narendra Modi appreciated the progress made by India with 
cashless payments in “Mann ki Baat” session 
 

Prime Minister Shri Narendra Modi spoke about how BHIM UPI has enabled cashless 
payments in India and made it very easy for the users to travel cashless. He also mentioned that it 
is not the case that this spread of UPI is limited only to big cities like Delhi. He added that in places 
where there was no good internet facility till a few years ago, now there is also the facility of 
payment through UPI.  
 
 Prime Minister said “BHIM UPI has rapidly become a part of our economy and habits. Now, 
even in small towns and in most villages people are transacting through UPI itself. A culture is also 
evolving in the country throughS Digital Economy. At present, transactions worth about 20 thousand 
crore rupees are taking place in India every day. Last March, UPI transactions reached around Rs 10 
lakh crores. Due to this, convenience is also increasing in the country and an atmosphere of honesty 
is also being created.” 
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Mr. Thomas M. Schuck, Managing Director SHS Strukturholding Saar 
 

   

 

Interview 

1)  What are the economic strengths of Germany’s Saarland?  

Germany’s Saarland is an industrial location, and accordingly manufacturing companies are at the 
heart of our economy.  

Traditionally this location has had a steel, automotive and engineering industry with a strong 
export focus – and these economic sectors are currently undergoing an exciting technological change 
process. 

We are already seeing a variety of new companies and product developments which represent 
this change. Let me pick out a few examples from the mobility sector. Saarland was able to win through 
against 30 European competitors as the best location for Chinese company Svolt’s battery cell 
Gigafactory. Bosch has integrated the production of components for mobile and stationary fuel cells in 
Homburg in Saarland. And Dürr developed a new generation of test stands for autonomous vehicles here, 
that is now for the first time in Germany being installed in Saarland by the Saarland company KÜS. 

The basis for the innovative, efficient, very rapid shaping and implementation of these change 
processes is the exceptionally high IT expertise in Saarland. This in turn is based on both the high level of 
competence in the excellent research landscape, and the outstanding training at our universities and in 
our companies.  

Two of these areas of competence which are hugely important for all industries and technology 
sectors, and will continue to be in the future, are AI and cybersecurity. 

With the DFKI, the German Research Center for Artificial Intelligence, Saarland plays a key role in 
the research into AI. But today more than ever companies must also pay attention to cybersecurity, and 
the Helmholtz Center for Information Security is a pioneer in this area. Both institutes are located directly 
on the campus of Saarland University, along with a further nine renowned research institutions. 

 
 
 

 

4 INTERVIEW OF THE MONTH 

The industrial engineer, Mr. Thomas M. Schuck is 
Managing Director of SHS Strukturholding Saar, and as such 
he has been a key player in the development of commercial 
and industrial areas in Saarland since 1992. Since 1997 he 
has also held the post of Managing Director of gwSaar 
Gesellschaft für Wirtschaftsförderung Saar mbH, where his 
responsibility covers investor consulting services and 
location marketing for Germany’s Saarland. Since 2013 
Thomas M. Schuck has also been Managing Director of 
Saarbrücken Airport, and since 2015 of the Saar Port. 

 Mr. Thomas M. Schuck, Managing Director 
SHS Strukturholding Saar 
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 2) Are there any sectors/industries which you are currently focusing on? 

We have been monitoring and supporting a diversification of Saarland’s economy for some years. 
The furniture industry has also found its way into Saarland, as have eCommerce companies and the R&D 
departments of major OEMs.  

 
Saarland borders on France and Luxembourg, and lies at the centre of the EU. It offers excellent 

logistical and infrastructural conditions. The fact that global supply chains are no longer stable is forcing 
European companies to rethink their offshore strategies. Nearshore and onsite strategies will lead to the 
supply structures being relocated. In addition to Saarland’s excellent logistical location, it also offers the 
ideal prerequisites for companies wishing to establish themselves successfully in the EU – an interesting 
range of available sites and property, well trained specialist staff, access to the German and French 
labour markets, strong networks across sectors, and outstanding political support. 

3) What services does gwSaar Saarland Economic Promotion Corporation offer the companies 

that are interested in investing in the region? 

Here we should mention a further decisive benefit of Saarland for companies wishing to settle 
here. gwSaar can offer not only specific, project-related information about locations, but also the 
hardware. We are developing industrial areas, and we also know every site in the region which is 
otherwise available. This saves investors a lot of time as we can quickly suggest suitable spaces. If 
needed, we can optimise spaces by means of suitable development measures. But we can also hugely 
increase the efficiency of the rest of these companies’ settlement process. Our engineering department 
can assist in, or even manage, the planning and approval phase right through to the turnkey property. 

 
Many companies are highly positive about this all-round service, which we are able to map out 

using entirely our own employees, in other words we can be 100% trustworthy with no interface losses. 

4) What could be the potential areas in which India and Germany could collaborate in the 

future? Are there any specific sectors that should be focused upon? 

As well as the areas already mentioned, we see many companies changing their supply strategy, 
especially OEMs. This is a matter of safeguarding their supply chains. Indian companies that work 
offshore for European companies would do well to consider acquiring a site in the EU.  

Interesting markets are also currently emerging in Germany in the energy industry, and in fact 
along the entire value chain here. One example of this is Saarland’s hydrogen strategy, which brings 
together production, transport and industrial consumers. And then SHS – Stahl-Holding-Saar - was also 
the first German steelworks to use hydrogen in its steel production and thus to herald decarbonisation.  

Many of the technological advances that were announced long ago, such as air taxis or 
autonomous driving, are now almost ready for the start of production. In the future there are bound to 
be many opportunities for cooperation in this environment. 

I also see great potential for cooperation in the IT sector, in which India is excellently positioned. 
gwSaar is also continuing to pursue a diversification strategy, and with its service company it is available 
to all industries. 

 

4.2 INTERVIEW OF THE MONTH 
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INTERVIEW OF THE MONTH 
  

Mr. Gaurav Bhardwaj, CEO & Director, Stone Experts GmbH 

 

   
 
 
 
In addition to Stone Experts, he has two more Natural Stone Companies and is CEO & Director of Best Natural 
Stones GmbH and Stone Highlights.   

Interview 

1) What products does Stone Experts GmbH offer? Who are your target customers? 

Stone Experts is in the business of import and wholesale of Natural Stones from India. Importing annually 
over 16000 Metric Tons, we feel thrilled to be able to display one of the largest Indian natural stone 
collections in Germany which ranges from vibrant colors of Hard Sandstones, Granites, Basalt, Limestones, 
Quartzites and Quartz, originating from Rajasthan and from other parts of India. The product range includes 
Garden Paving slabs, Patio slabs, Driveways, Paths, Kerbs and Edging, Block steps, Cobbles, Walling stones, 
Paving slabs for Swimming pools as also various stone Arti crafts and Accessories. All our stones are produced 
in India as per the German DIN standards, competing with the best of natural stones being produced all over 
the world. 

 
Stone Experts is proud to have a network of over 500 specialist Natural Stone Dealers all over Germany 

and in the neighboring countries like Switzerland, Austria, Czech Republic, Denmark, Belgium, Holland and 
France. We are also supplying to prominent DIY Chains and supply them with tailor made Landscaping 
products and do just-in-time deliveries to their various outlets spread all over Germany. In addition, Stone 
Experts is also a listed supplier with major Buying Cooperation HAGEBAU, EUROBAUSTOFF and ZEB and 
organize door-deliveries to over 1000 Construction Material selling stores attached with them. 

 
2) Could you please share with us your entrepreneurship journey in Germany? 
 
In 2003, when we started, there was not much awareness about the Indian Stones in Germany. Though 

there were couple of wholesalers offering a limited varieties from Indian stones, but their focus was more on 
stones originating from China, Brazil, Turkey and other countries. Our aim was to introduce the extensive 
range of stones that India has to offer. Just like any other beginning our initial days were also tough.  It was a 
challenge to counter the stones coming from other countries and it took good amount of effort to create  

 
 

5 INDIAN ACHIEVERS IN GERMANY 
 

Mr. Gaurav Bhardwaj, CEO & 
 Director, Stone Experts GmbH 

Mr. Bhardwaj was born in Delhi and was always interested in doing 
business from his early days.  After finishing his master’s degree in business 
management from IMT Ghaziabad in 1989, he decided to travel and explore 
the world before starting with his professional career.   He came to Europe as 
a tourist and eventually decided to do further studies at the Technical 
University in West Berlin.  

 
Later in the year 1993 he moved back to India and worked as Regional 

Head for Southeast Asia buying Office of the Motorcycle Leather Garments 
importer in Germany Ms. Wilhelm Krawehl GmbH from Hamburg. After a 
successful stint of 10 years, in 2003, he decided to start his own business and 
came back to Germany and founded Stone Experts GmbH.   
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awareness, generate confidence and establish a market for the Indian stones.  Irrespective of the 
difficulties coming our way, we were convinced and believed in our offering and stuck to our product line 
of stones originating exclusively from India. 
 

I am proud to share that today, the Indian Stones are not only well known but also extremely 
popular in private gardens, commercial landscape planning and public projects.  Today the Indian stones 
are considered at par with the best quality stones from Germany itself or any other corner of the world.  
And in the process, Stone Experts has established itself as the only Indian specialist wholesale company 
offering the largest range of stones and widest collection of products in Indian landscaping stones. Also, 
we worked hard to establish the Indian stones as an ethically produced product as at times there were 
negative media coverage towards the production processes in India. We are working with the German 
organization „Fair stone “, which independently audits and certify the conformity of our production 
process to the international (ILO) standards. Meanwhile, our factories in India have TÜV certification. 
Stone Experts is also running various CSR activities for the workers in Quarries and Stone Processing units. 
Together with the assistance from KFW Bank/DEG, we are also conducting a project towards the social 
and environmental development in the Indian Stone Sector. 
 

3) How can India and Germany collaborate in the stone industry? 
 

We have a tag line on all our products: „Stones made in India; Quality made in Germany. This 
summarizes it all. India is rich in stones and Germany is strong in quality and technology. The beautiful 
stones when crafted with the German expertise, make them an exclusive product. The Indian stones are 
extremely hard, which can withstand the vagaries of nature. The cutting-edge German technology and the 
production as per the German DIN Standards ensures that the inner strength and beauty of the stone gets 
emphasized, making it a high-class product.  
 

In addition, the chemicals for stone impregnation being produced by Germany provide further 
enhancement to the beautiful products. Also, the art and precision in laying the stones in Germany is par 
excellence. Germany also produces some of the best adhesives for fixing the stones. So, both countries 
complement each other very well and the combination of the two is a solution where everyone benefits. 
 

4) What are your future plans for Stone Experts GmbH? 
 

India has a rich heritage of stones and there are still lot of unexplored stones which we wish to 
introduce in the near future. Our future plan is to collaborate more closely with the Architects and 
introduce the Indian stones also for the interiors and Facades.  
 

Also, the Indian ceramic industry is now quite advanced, and we intend to start with the business 
of importing the ceramic tiles from India. aIn addition to the construction industry, we plan to diversify in 
bringing the qualified workforce from India as Germany is having dearth of professionals. We have started 
our company „Deutsche Karriere“ to bridge this gap and are working closely with the various Chambers of 
Commerce in Germany and diverse Indian Vocational Institutes to bridge this gap. 

5.2 INDIAN ACHIEVERS IN GERMANY 
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6 COMMERCIAL OUTREACH 

Consul General Dr. Amit Telang with Prof. Dr. Enrico Schleiff, President , Goethe-Universität Frankfurt  

Consul General visits Geothe University, Frankfurt 

Consul General Dr. Amit Telang visited Goethe-

Universität Frankfurt  and interacted with  Prof. Dr. Enrico 

Schleiff, President , Goethe-Universität Frankfurt  They 

discussed Indo-German collaboration in higher 

education, student & faculty exchanges and joint 

research projects inter alia under neurosciences and 

mathematical modeling. With over 200 degree 

programmes in 16 faculties, the University welcomes 

more Indian students in their masters and doctoral 

programmes. 
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THANK YOU 


